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INDEPENDENT AUDITOR’S REPORT
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The Members,

Signoria Fashions Privale Limilted
Jaipur

Report on the Audit of the Financial Statements

We have audited the accompanying Financial Statements of SIGNORIA FASITIONS
- UVATE LIMITED which comprise the Balance Sheet as al 31% March 2023 and the
statement of Profit and Loss for the vear then ended and a summary of the significant
accounting policies and other explanatory information. '

In our opinion and to the best of our information and according to the explanatons given
to us, the aferesaid inancial statements. give the information required by the Companies
Act, 2013 in the manner so required and give a true and fair view in conformity with the
accounung principles generally accepted in India, of the state of allairs of the Company as
al March 31, 2023, and its Profit, for the year ended on thal dale.

Basis for Cpinion

We conducted our audil in accordance with the Standards on Auditing (SAs) apecilied
unnder section 143(10) of the Companies Act, 2013. Our responsibililics under those
Standards are further described in the Audilor's Responsibilities for the Audil of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of fithics issucd by the Institute of Chartered Acr‘nunlamq of
_India together with the ethical roqmrememe that are relevant to our audit ¢f the
inancial stalements under the provisions of the Companies Acl, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities i accordance with
these requircnicents and the Code of Ethics, We belicve that the andit cvidence we have
obtained is sufficient and appropriate to provide a basis [or our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors 1s responsible for the other information.

Our opinion on the financial statements does not cover the other information and we do
nol express any [orm of assurance conclusion thercon.

In connection with our audit of the financial statements, our responsibilily 1s Lo read
the other information and, in doing so, consider whether the gihei taformati is
malerially inconsistent with the Onancial slatements or our ; s oiskuned in the
audit or otherwise appears to be materially misstated. g '
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If, based on the work we have performed, we conclude that there is a material
misslatement of this other information; we are required to repert that facl. We have
nothing to reporl in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5] of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the linancial position, [inancial
performanee, (changes in equity) of the Company in accordance with the accounting
principles generally accepted in India, including the accounling Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting rceords inn accordance with the provisions of the Act for safeguarding of Lhe
assels of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropridate accounting policies; making judgments and
estimates that are reasonable and prudent; and desigh, implementation and
maintenance of adequate internal financial controls, that were operating ellectively for
cnsuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a truc and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible [or
assesging the Company’s ability Lo continue as a going concern, disclosing, as
applicable, matiers related to going concern and using the going concern basis of
accounling unless the Board of Directors either intends to liquidate the Company or Lo
cease operations, or has no realistic alternative but to do so.

The Board of Directors are alse responsible for overseeing the Company’s financial
reporling process.

Anditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are 1o oblain reasonable assurance aboul whether the finaneial
statements as a whoele are free from material misstatement, whether due Lo fraud or
error, and Lo issue an auditor's report that includes our opinion. Reasonable assurance
18 a high level of assurance, but is net a guarantec that an audit conducted in
accordance with SAs will always detect a material misstatement when il exists.
Misstatemenlts can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
~ decisions ol users taken on the basis of these financial statements.

Ag part of an audit in accordance with SAs, we cxercise professional judgment and
maintain prolessional skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement ol the [linancial
slatements, whether due to fraud or error, design and perlorm audil procedures
responsive to those risks, and obtain audil evidence that is sufficient and
appropriale o provide a basis for our opinion. The risk of not delecting a material
misstatement resulting from fraud is higher than for one resulling from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

* Oblain an understanding of internal control relevant to the audit in order 1o
design audit procedures Lhat arc appropriate in the circumstances. Under scction
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opimion on whether the company has adequate internal financial controls system
in place and the operating eflectiveness of s :ﬁg,‘ﬁ ols

o livaluate the appropriateness of accounta @}Tﬁl?&lff@(@ ied and the reasonablencss
ol accounting estimaltes and related discldsfiresmadaiby management.
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o Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uricertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
malerial uncerlainty exisls, we are required to draw altention in our auditor's
report to the related disclesures in the financial statements or, if such disclosures
arc imadequate, to modify our opinion. Qur conclusions are based on the audit
cvidence obtained up to the date of our auditer’s report. However, future cvents
or conditions may cause the Company 1o cease to continue as a going concern.

* [valuate the overall presentation, structure and content of the [inancial
statements, including the disclosures, and whether the [nancial statements
represent the underlying transactions and events in a manner that achicves [air
presentation.

We communicate with those charged with governance regarding, among other maitters,
the planned scope and timing of the audit and significant audit indings, including any
significant deliciencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
wilh relevant clhical requirements regarding independence, and to communicate with
thern all relationships and other matters that may reasonably be thought to bear on our
mdependence, and where applicable, related safeguards., From the mallers
communicated with those charged with governance, we determine those malters that
were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these mallers in our auditor’s
report unless law or regulation precludes public disclosure about the maitter or when,
in extremely rare circumstances, we determine thalt a matter should not be
communicaled in our report because the adverse consecquences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companics (Auditor’s Report) Order, 2020 (“the Order”) issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Companics

Act, 2013 is not applicable to the company since

a) IL1s not a subsidiary or holding company of a public company.

1) Its paid-up capital and rescrves and surplus are not more than Rs.1 Crore as at the
balance sheet date.

) ILs total borrowings from Banks & other financial institutions are not more than
Rs.] Crore al any time during the year: and

d) Its turnover for the vear is not more than Rs.10 Crores during the year.

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations 1o the best of
out knowledge and belicf were necessary for the purposes of our audit.

b) In pur opinien, proper books of accounts as required by Law have been kepl by the
Company so far as it appears [rom our examination of those books.

c) The Balance Shect, the Statement ol Profit & Loss dealt with by this report is in
agreement with the books ol aceount.

d) In our opinion, the aloresaid financial statements comply with the Accounting
slandards specilied under Scetion 133 of the Act, rcad with Rule 7 of the
Companies (Accounts) Rule, 2014, A AGHAL

¢)  On the basis of wrilten representations rodérie the directors as ot March 31,
= —



2023 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2023 from being appointed as a director in terms of Section 164(2)
of the Act.

f) With respect o the adequacy of the internal financial controls over financial
reporting of the Company, and the operating effectiveness of such controls, refer to
our separale report is Not Applicable.

g) Wilh respect 1o the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given

Lo us:

L The Company does not have any pending litigations which would impact ils
linancial pesition

. The Company did not have any long term contracts includ ing derivatives
contracts for which there were any material foreseeable losses.

iii. There were no amounts which required to be transferred, to the Invesior
Education and Protection Fund by the Company ;

v, Management has represented that, to the best of its kniowledge and beliel, otlier
than as disclosed in the notes o the accounts-

a) No funds have been advanced or loaned or invested by the company 1o or in

any other person(s) or entities, including forcign entities (“Intermediarics”),
with the understanding, that the Intermediary shall, whether, directly or
mdirectly lend or invest in other persons or entitics identified in any manner
whalsoever by or on behall of the company (“Ullimate Beneficiaries”) or
provide any guaraniec, securily or the like on behall of the Ullimate
Beneficiaries.

b) No funds have been received by the company from any person(s) or enlities

including loreign entitics ("Funding Parties”) with the understanding that
such company shall whether, directly or indireetly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behall of
the funding party (ulimate beneficiaries) or provide guarantee, security or
the like on behalf of the Ulimate beneficiaries.

Based on such audit procedures we have considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has
caused them to believe that the representations under sub-clause (i) and (i)
contam any material misstatement.

v. No dividend declared or paid during the year by the company for the FY 2022-23

For VINOD SINGHAL & CO. LLP

CA MANISI

Partner

Membership No.: 425013
Jaipur, Sep 01, 2023
UDIN:- 23425013BGWBIG3191



SIGNORIA FASHIONS PRIVATE LIMITED
{CIN : USIS09RI2019PTCO65593)

Balance Sheet as at 31st March, 2023

Yeriisitaie Note fis 21-Mar-23 31-Mar-22
Rz, In Lakhs Es. In Lakhs
1. EQUITY AND LIABILITIES
(1} Shareholders' Funds
fa] Share Capiral 3 1.0 1.0
(b} Reserves and Surplus 1 {10 Bo1A)
[€) Money feceived apaimst Shure Warrants
(2) Share &pplication Money pending allotment
13) Non-Current Liabilities
() Lone-"Term Porrowings 5 47.62 A G
(b} Long -Torm Creditors f 2383 #3.84
(e) l¢ferred Fax Liabilities (Not :
(i) Other Long Torrn Liabities bl .57 & _!ﬁ
fe) Lomg - Term Provisions 2
{4) Current Liabilities
() Short term bormgwings
B Trade "avabiles 3 GE.07 56
- Total putstanding dues of micro enterprises and | small |
CTLLE prist s
Toral outstanding dues.of creditors otler (han
waero enterprses and small enterprises
(€] Other Current Liabilities e
{tl) Bhorl Term Provisions : -
Total 140.08 79.24
II. ASBETS
(1} Non-Current Assets
(] Praporly, Plart and Fouipment and Infangible fssets
) Property Plant and Bquipmont 1t 5:10 T.2T
{1 ntangible Assers 10 003 s
(1] Capital Workdn-Frogress
] mlangible Assels Under Doveloprent
(L) Nen-Current Investments
(e} Delerred Fax assels (Nel) (] ithi | .15
[e] Long-term Lonnsand Advarces 12 AT 4456
I} Elier Non Curvenl Assots 13 1040 10060
(2] Current assels
[ea) Current toveslments
1) Inventories 14 ThiEE 2721
(o} Trade Reeeivables 15 A2.39 I
(cy Cash snd Cash Equivalents 16 0. 54 13
feryshort term Loans & Advances -
(] Chher Current Assots % 8,78 .01
Total 140.05 70.24
Neites to Accounts & Sumtinry of Signifiean! Accountng | &2 {0043 .00
The: accumpanying noles are the mlepral partof the Auaneial stutoments
As per our report of even date bor and on bhehalf of the Heard
For VINOD SINGHAL AND CO. LLP For SIGNORIA FASHIONS PRIVATE LIMITED

g AGARWAL
DMREECTOR (1IN GUT75146)
R ety |
HABITA AGARWAL
ITRIGCTOR [N ORE05902)

M Mo, ;425015

ared: 0] ,0w. 20023

Plane: JALPTR

LIENM ¢+ 28423013 30WRBIC319 1




SIGNORIA FASHIONS PRIVATE LIMITED

(CIN ) US1909RIZ0IDPTCO6 SoU

Profit and Loss statement for the year ended 31st March, 2023

|
. . 31 -23 I-Mar:
Partiow ete o Mar 3 a3
Rs, In Lakhs Rs. In Lakhs
Lo | Resenue from Operations & 509
L Oiher lncome Ly
i Total Revenue (T +11) 5.49 :
VO | dinags:
Cast ol Matarfal Consamed 90 3566
Changes o lnventory 1 G366
Employes Benefit Exponses 33 -
Finatice Costs 23 ; 0.0 0.l
Deprecation and Amortization Heperise 24 2.0 4.4l
Other Fapensiy 25 |.a0 .30
Total Expenses (IV] 0G0 552
Vo |Proft biefare Exeeptional aod Dxtaordinary llems anl Tas (1T - [V 1. 45 e o)
| VL | xpepriongl Hems
VIL | Prait before Lxtzaardinacy lems and Tux [V - V) 1.1% 1 e
VL | straordimary 1tems
IX. |Profit before Tax (VI VIL) 1.19 5.9
X Tax Ixpersss,
1) Current Tax
(2) Uefrrred T _ 0.28 [t
ML )
Profil} [l ogy) o the perid from Contlnuing Operatons (VIT - V) 1.11 .00
AU | Profit) (Lossy from Discontinuing Opesatioins
XINE,
Tax Kxpenses of Distounting Operations -
XV, i : A g
Profit/ {Loss] from Discontinuing opevationg (aller ) (%1 - HIITY
XV | Protit/ (Loss) for the period (X1 + XIV) L1 -4.00 |
AVL Farnmes per Fyudty Shire:
[1) Base Tt 38 55)
(23 1Hluted | LLAG | |44, Gy
Notes wAccounts & Summary of Blenilicant Accounbng Policies 1 d
The aeeompanying noles ave the integral part of lhe Foancial Stetemenis .
As per pur regorl of even dite tur i on beholl of the Hoard
For VINOD SINGHAL AND CO. LLP ! For SIGNORIA FASHIONS PRIVATE LIMITED
Chartered Accountants =257
WRN-DUSERG 0L :
ASU DEY AGARWAL
DIRECTOR (DIN: Q0178 146)
MAN HABITA AGARWAL|
I'artner DIRECTOR (DIN :08505202)
W W, s 425012
Frarpd: 01082023
Pleen: IAIPUR
LIDIA - 2342501 3R0W H GE YL




SIGNORIA FASHIONS PRIVATE LIMITED

{CIN: US1908RJZ019PTCO6S5502)

9

Natos fa Basmeinl statamente S fh o wyoe .. % 4 SE Wl et RO
LoLes Lo hnaucial statements for the yvear ended 31 March 2023

1. Corporate Information
SIGNORIA FASHIONS PRIVATE LIMITED is a privale limited company which was
meorporated on July 10, 2019 under the provision of the Companies Act, 2013 vide
Registration Neo.U51909RJ2019PTCO65592 issued by the Registrar of Com panics,
Rajasthan. ‘

The company is engaged in the (rading business of Textiles Sectar,

2. Significant Accounting Policies:

2.1 Basis of preparation

The standalone financial statements of the Company have been prepared in
accordance with the Generally Accepted Accounting Principles in India {Indian
GAAP) Lo comply with the accounting standards specified under section 133 of the
Companics Act, 2013, of the Companies (Accounts) Rules, 2021 and the relevant
provisions of the Companies Act, 2013 ("the 2013 Aet"), as applicable thercalier The
standalone financial statements have been prepared on accrual basis under the
histarical cost convention. The accounting pelicies adepted in the preparation of the

[nancial statements are consistently applied.

As the year — end figures are taken from the source and rounded 1o the nearest
digits, the figures reported for the previous quartérs might not always add up to the

year-end figures reported in this statement,

2.2 Use of estimate

The preparation of financial statcments in confermity with Indian GAAP requires the
management to make judgmenl, estimates and assumptions that aflfect the reported
accounls of revenues, expenses, assels and liabilities and- the disclosure of
contingent liabiliies, at the end of the reporting period. The cstimates and
assumplions used in the accompanying Anancial statements are based upon
management’s evaluation of the relevant facls and circumstances as on the date of
the financial statements. Actual resulls may differ from the estimates and

assumptions used in preparing the accompanying financial stalements. Any

- o il E, . - - ,
differences of actual 1o suchiestifnates arc prospectively made.
y _L.}I. e -
/& (G | “":T‘:




SIGNORIA FASHIONS PRIVATE LIMITED

{CIN: USI1S0BRJIZOIIPTCOGEE92)

As per opinion of the management, all the eurrent assets have a value on realization
in the ordinary course of business at lcast equal to the amount at which they are

staled and all known liabililies have been provided in the boaks of accounts.

2.3 Presentation and disclosure of financial statements (AS-1)
Financial Statements arc prepared in accordance with the Schedule 1 of the
Companies Act, 2013 requirements. The company has also reclassified the previous

year figures wherever required.

2.4 Valuation of Inventories (AS-2)

Hinishod Goods

Inventories of Finished goods are valued at lower of cost and net realizable value.
Cost comprises of all costs of purchase and other costs incurred in bringing the
invenlories to their present location and condition. Cost formula used is FIFO.

Net realizable value is the estimated selling price in the ordinary course of busitiess,

less estimated cost necessary to make the sale.

2.5 Cash Flow Statements (AS-3) & Sec.2 (85) of Companies Act, 2013
AS-3 is nol applicable on the Company as the Company is categorized under SMC

(small & medium sized company).

Also as per the Companics Act, 2013 there is no requirement of preparing the Cash
Flow Statement as the Company falls under the definition of Small Company as per

wee.2 (85) of the Companies Act, 2013,

2.6 Contingencies and Event occurring after the Balance Sheet date (AS-4)

Where cvents ocawrring after the balance sheet dale provide cvidence of condition
that exisled at the end of reporting period, the impact of such events is adjusted
within the finencial statements. Otherwise, events after the Balance sheet date of

malerial size ol nature are only disclosed.

2.7 Net Profit or Loss for the period, Prior Period Items and changes in the
Accounting Policies {AS-5)

There is no extraordinary item or Prior Period ltem in the Profit & Loss account and

also there is no change in the accounting policy, hence this AS is net applicabie cn

the Company.




SIGNORIA FASHI ONS PRIVATE LIMITED

[CIN: US1909RJIZCIOPTCOGE547)

2.8 Censtruction Contracts (AS-7)
The Company is not erigaged in construction activity, thercfore this AS is not

applicable of the company.

2.9 Revenue Recognition (AS-9)

Sale of Goods

Revenue rom sale of goods is recognized when significant risk and reward of
ownership of the goods have been passed to the buyer and it is reassnable 1o
expect ultimate collection. Sale of goods is recognized net of discount and other

taxes as the same is recovercd from customers and passed on 1o the government.

2.10 Property, Plant & Equipment (AS-10)

Tangible Assels

The tangible items of property, plant and equipment are carried at cost less
accumulated depreciation, using the cost model as prescribed under accounting
Standards AS-10 “Property, Plant & Equipment”. Cost of an item ol Property, plant
and cquipment comprises of the purchase price, including import dutics, il any.
non-refundable purchase taxes, after deducting trade discounts and rebated, and
costs thal arc directly atiributable to bringing the assct to the location and
condilion necessary for it Lo be capable of operating in the manner intended by

management,

[ntangible Assets

Intangible Assets arc staled at cost of acquisiion net of recoverable taxes less
accumulated amortization /depletion. The cost comprises purchase price, borrowing
costs and any cost directly allributable to bringing the assel to ils working condition

Tor the intended use,

Depreciation and Amortisation:

The company has applicd the estimated uscful lives as specified in Schedule 11 of
the Companics Act 2013 and caleulated the depreciation as per the Wrilten Down
Value (WDV) method. Depreciation on new assets acquired during the year is
provided at the rates applicable from the date of acquisition to the end of the
finanecial year.

Intangible asscts arc amortised as per the Weillen Down Value (WDV) melhod over

the estimaled useclul life as HDLCLﬂDd’{I{I"“?LﬂQ‘hJ{E of the Companies Act 2013, In




SIGNORIA FASHIONS PRIVATE LIMITED
{CIN: US1900RJIZ019PTCO6E502)

respect of the assels sold during the year, amorlization is provicded from the

beginning of the vear till the dale of its disposal.

<.11 Effects of changes in the Foreign Exchange Rates (AS-11)
This AS 18 not applicable on the Company as the Company is not having any foreign

CUrTency exposure.

2.12 Government Grants [AS-12)
This AS is not applicable on the Company as there is no granl received during the

period under audit.

2.13 Investments (AS-13)

This AS is not applicable on the company as there is ne investment of the company

2.14 Employee Benefits (AS-15)
As there 1s no employee related expenditure during the year under audit, this AS is

not applicable,

2.15 Borrowing Cost (AS-16)

There are no qualifying asscis hence as not applicable.

2.16 Segment Reporting (AS-17)
AS-17 is not applicable on the Company as the Company is categorized under SMC

(small & medium sized company).

2.17 Related Party Disclosures (AS-18)
As per Accounling Standard 18, the disclosures of transaction with the related

Farties arc given below:

(i}  List of Ralated parties [Key Manageria.l Person & Thmr Ralatmcs]

S. Ne. | Name : Reiationship
| | Babita ﬂg,:-i_TT-.rJ - o ~ Director
2 bngnona Creation Limited e - Conimen director




SIGNORIA FASHIONS PRIVATE LIMITED

(CIN: US1909RJIZQIGPTCO65592)

Disclosure in respect of Related Parties Transactions During the ycar as under:-

8r. |Name of Related Party A Loan : o
No. Taken/{Repaid] Amt. O/s at the Payment on part of
During the Year end of the Expense/ Income/ Other
Year ete.
1. | Babita Azarwal 0.00/(0.00) | 45,92,366.00 =
2. |Signuria Creation ‘ e  Purchase R
L Litmited | s [ | 9,83.500.00G37T

2.18 Earnings Per Share (AS-20)

Basic carnings per share are caleulated by dividing Lhe net profit or net loss for the
period attributable to equity sharcholders by the average number of cquity shares

oulstanding during the year. Calculation of Basic & Diluted EPS is stated below:

Particulars ' 202228 | 202122 |
() Net Profit (Loss] after Tax available for Equil.;: share holders | [ !
in Rs.] 1,11,196.63 | (3,99,836.94)
(b) Weighted average mumber of Equity Shares outstanding 10000 LGOO0
during the year (in numbers) '
(¢] Basic & Diluted Barnings per Share (in Rs.) ' 1115 (3998

| (d) Nominal Value per Share (in Rs.) _ 10 10

2.19 Taxes on income [AS-22)

Current tax is measured at the amount expeeted to be paid to (recovered from) e laxalion
authorities, using the applicable tax rates & tax laws, Deferred tax is recognized i respect of
timing differences between taxable income and accounting income ie  differences (hal

origingles in one period and are capable of Teversal in one or more subsequent periods.

The deferred tax charge or credit and the corresponding deferred tax labilitics or assets are
recognized using the tax rates and tax laws that have been enacted or subsequently enacted
by the balance shecl date. Deferred lax asscls are recognized only to the extenl (here is
reasonable certainty thal the assels can be realized i futy re; however, where thers is
unebsorbed depreciation or carricd forward loss under taxation laws, deforred ax assets are
recognized only if there is a virtual certainly supported by convincing evidence that sufficient
future taxable income will be available against which such deferred tax asséls can be
realized. Deferrad tnx assets dre reviewed as al cach balance sheet date and wrilten —up or

written down te reflect (he amount thal is redasonable/ virtually certain (as the case iy b

o b repliszed.

b 3
AL
JAIPLER




SIGNORIA FASHIONS PRIVATE LIMITED

(CIN: USIS09RIZ019PTC065592)

Minimum Alternalive Tax (‘MAT) under the provisions of the Income-tax Acl 1961 is
recognized as current tax in the Statement of Profit & Loss. The credit availabile under the
AcL in respect of MAT paid is recognized as an asset only when and to the extent there i5
convincing evidence that the company will pay normal income tax during the period for
which the MAT eredit can be carried [forwared for set-off Aagainsl the normal tax hability, MAT
credit recognized as an asset is reviewed at each balance sheet date and writter dewn to thie

extent Lhe aforesaid convineing evidence no longer exists.

2.21 Impairment of Asscts (AS-28)

As the Company Does not have any assets, hence this AS is not applicable to this COTMPEY .

2.22 Provisions, Contingent Liabilities and Contingent Assets (AS-29)

Provisions invelving substantial degree of estimation in measurement are tecognized when
there: 15 a present obligation as a result of past event and il is probable that there will be an
outflow of resources. Contingent liabilities are not recognized but are disclosed in the notes.

Conlingent assets are neither recognized nor disclosed in (inancial statements.

Particulars 2022-23 2021-22
Claims against the company not acknowledeged as debl NIL Nil.
Estimated amount of contracts (net of advances) remaining 1o be NIL NIL

executed on capital account and not provided for

Other Commilmenls NIL NI

2.23 Others:
On the basis of the records available with the Company, there is no amouni payable to
the entity which qualifies under the definition of Micro, Medium & Small Enterprises

under the Micro, Broall and Medium Enterprises Development Act, 2006,

3., Additional Regulatory Information
3.1 Title deeds of Immovable Property not held in name of the Company:

Relevant Description Gross Title Whether title deed Properiy | Heason ‘
line item of item of Carrying deeds holder i= a promoter, held since for not
in the property Value held in director or relative of which date | heing held |
Balance the name promoter § director or in the
Sheet of employee of promoter/ name of
director company ‘

There s no Immovable properly benee this pare is pol apnlicable
properky P




SIGNORIA FASHIONS PRIVATE LivI TED

{CIN: USI00LRIZAGIIPTCOES502)

3.2 Revaluation of Property, Plant and Equipment:
The company has not revalued it's any Property, Plant and Equipment during (he reporting

periodd.

3.3 Disclosure on Loans/ Adwvance to Directors/ KMP/ Related parties:
No Loans or Advances in the nature of loans are granted to promoters, directors, KMPs anel
the related partics (as defined under Companies Act, 2013,) either severally or joinlly with
any oither person, thal are:
{a) repayvable on demand or

blwithoutl specilving any terms or period of repavirient
pocLiving a1y iel SN

| Type ol [Amount of loan or advance in the |Percentage to the total of loan or advance

borrower nalure of loan Gulstanding in the nature of loan Ouistanding

| Promoters | - =
Dircctors s -

KMPs |- -
Related Partics

3.4 Capital-Work-in Progress (CWIP)

There is no capital work-in- progress undergoing in the company at the balance shoeel date

3.5 Intangible assets under development:

There is no Intangible assel under develgpment in the company a1 the balanice sheet date

3.6 Details of Benami Property held:-
There are ne any proceedings have been initiated or pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of

19848) and the rules made thereunder.

3.7 Borrowings from banks or financial institutions on the basis of security of current
assets:

Cempany has not taken any loan [rom any banlk or financial institulions.

3.8 Disclosure of willful defaulter:
Company has not been declared willful defaulter by any bank or finaneial Institulion or

atlier lender,

3.9 Relationship with Struck off Companies:
Campany has no any transaclions with companics struck off under section 248 of the

Companies Act 2013 or seciion 560 of Coampanies Act, 1956,
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SIGNORIA FASHIONS PRIVATE LIMITED

{CIN: US190CRJIZD19PTCOE5502)

e 4504

3.10 Registration of charges or satisfaction with Registrar of Companies

There dare no any charges or satistaction vel to be registerod with Registrar of Companics

beyand Lhe statutory period

3.11 Compliance with number of layers of companies:

Compary has ne Subsidiary Companices as on reportiing date.

3,12 Ratio Analysis

Chun
Numérator/Denominata ge in
Particulars r S1-Mar-23 31-Mar-22 o Reason
Gl Assels 73T, 36 77.34 Dug ta
fal Currenl Batda L1840245.67 | L b 3 .04 Tug | Inoreasain
Curton Labiliti : ' Current
T AR 65,07.205. 13 2,40,245,00 Liabilitles |
Trual dehits ) L HG6.0
(1) el louiy 47 ,61,8566,.00 (15.63] ] (1145 | 466
[t o | g Duye to
ety G 1EBlL2 ’ Decreass
(0431457 ) in Lauity
Prolil atter Tasx {3,99,836.9 Bt
e Reetin, on e — kL anea fr31) B 1.85 | ! ]U Ingrease in
lLaquity Ratto - . Fi 2% Eail
Average Shurcholdors | (2,15,899.7 =il
Sty {3,60,062.80) 3
| Tertal Tarmever :
o i — e 0.11 A WA, VA, N
tureer Taing ¥ 2
Average [nvenores AT O 52063
() Trade Tetedl Turnoer = .
recelvaliles T 0i49,160:00 .14 NLAL ML, Ny KA
1 e e Jerage Avenum|
) ; Heecivalile 20,98 59415 L
Tzl Purehases o '
10 "Trade pavabiles st '|1.:J.‘~|(_‘1 55,60, 140,48 157 G N N A
LLLELvest Flin } 5 o ) ’
Averape Aveoun! Payable 95 7 T 07
| Tratal e .
. : al Turmover &
[ Nt caprtal | SRR | SASTe00 0.10 N 9.4 e NoAL
Lrm ever ratio Mot Worlang Caplial =2 3% (4t 54
Nt Prafl belone Tax . -
|18, B9800 7 ; I
(h} Nel profit ratio - elich- 0.27 N oA LI [
Total Turmover 544 160.00
IDIETN Y (a0 4186
(1) [Return an B o 14906943 | 003 4 12% .4
Capital euployend o 0. 12) ol (e fa
Capitnl PRmoplovisd GAHL D548 Increasa in
dq 57,551.43 0 [Prodit
Mot M (3,94 836.9 )
(i} Wetuen oo . ) L1LAH6.GS 9,03 L 12,1
rvestment b ) {.08) Y5 [Gunto
Tatal lnveslien _ FE,6,05%1.8 InGresss in
A4 BT ERT R 0 _ Profit
-— - o

L, L S N




SIGNORIA FASHIONS PRIVATE LIMITED

(CIN: US1909RJIZ019PTCO65592)

3,13 Compliance with approved Scheme(s) of Arrangements:
The company has not become part of any Scheme of Arrangements has been approved by

the Competent Authority in terms ol seclions 230 Lo 237 of the Companies Act, 2013,

3.14 Utilization of Borrowed funds and share Premium:

(A) The company has advanced or loaned or invested Tunds Tollowing funds

Datc of fund advanced or Amnu_nt_[_inj_f{s.i Intermediary

Loancd

' No funds have heen advanced or loaned or invested by the CU]'_“IlE_J.i-‘lIl}-' to or in anv other
person(s) or enlities, including forcign entitics (“Intermediaries”), with the understanding,
thal the Intermediary shall, whether, direetly or indireetly lend or invest In olhier persens or
entfities identified in any manner whatsoever by or on behall of the company ("UTGmeane |

Heneliciaries”) or provide any guaraniee, securily or the like on behall of the WUliimeate

Beneliciarics,

(13) T'he company has reccived the fallowing funds

Date of fund advanced or | Amount | in Rs. ) | Intermediary

Loaned | |

No funds have been received by the company [rom any person(s] or enlities weluding foreign,

crititics [*Funding Partics”) with ilhe understanding that such company shall whether,
direetly or mdircetly, lend or mmvest m other persons or entitics identified in any manner
whatsoever by or on behall of the funding party (ultimate beneficiaries) or provide guaranice,

socurity or the like on behalf of {he Ultimale beneliciaries.

For VINOD SINGHAL & CO. LLP For SIGNORIA FASHIONS PRIVATE LIMITED
Chartered Accountants:

. ., AL

F.R.N.: 005826C / 2400276

(MANISH.F DELWAL) (VASU DEV AGARWAL)
Hartner N AL Director (DIN: Q0178 146)
M.No. 425013 o

Kooy
Jaipur, Sep 01, 2023 (BABITA AGARWAL)

UDIN:- 23425013BGWBJG3191 Director (DIN: 08505902




SIGNORIA FASHIONS PRIVATE LIMITED
(CIN : U51909RJ2019PTC065592)
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st March 2023

Notes No. 3- Share Capital

Particulares 31.03.2023 31.03.2022
Rs. In Lakhs | Rs. In Lakhs
Equity Sharo Capital
Authorised Share capital
250000 Hguily Shares of B, In Lakhs 10 each fully paid up 25.00 2500
Issued, subscribed 4 fully paid share capital
10000 Bouity Shares of 198, I Lakbsl0 eack fully paid up .00 .00
Total 1.co 1.00

) Beeoneibation of the share cutstanding ol the begioming and «

Lt e of the roporbng poriod

Equity Shares

As at 31st Mazch, 2023

As at 31st March, 2022

Class of shares [ Name

Number of [ eq?.\ty share |Mumber of Shares Egquity share
Shares capital capital
A thie beginrimg ul e . i
Heriod LEGH0 LA 1o 1.0
Is-;suxr{]“durjng the pered ~
Citsrandin “_.T‘t fhe end of
the period
. ) . 10000 1.00 10000 _ l.oo
) Detsils ef shzacholders holding futre than 5% 0 the company at the end ol the year
A= at 31st March, 2023 As at 3lst March; 2023

et e Number of % holding In | Number of shares| % holding in
shares held that class of held that class of
shares o shares
oty shares of [#8; In
Ledsls 18y - eEedy Tully
Nodin (rarg - <3900 H8.00
Il A 000 - soon| ool oo
frilikn Chachan A A4y 00 - -
Total ~ | e,s00.00 99.00 9,900.00 99.00
Mhe Cosmpany bas anly one class of share referred o as FEguity Shares hanng o pac value of Ks: o

lambis i)y

Fach shareholder i enttled 1o one vole per share with same nghts: e the ovent pf

psglation ol the Cornpuny, the holders of equity shares wall be enhitied to receive the remaimung assers
ol Lne Compeny, alter distrbunon of all preferennal dues: The <dswibuion will be o propostion to the
nummber ol cquity sharcs held by the sharcholdela 1n Lakhs

() Petalis of enaveholders holding By promelors in ie cormpany i e god ol the vedr

Shares held by tromotlers al the ¢nd of the year End of Provious Year Y Chamnjpc
’ during
the year.
T of tolal
Br. no. Promoter Name | No. of Shares % of total Shares| No, of 8hares Sharesx
Vasudey Agarwal kLaje) 1.0 1a0 (B33
l -
2 Babats Aeirwal HE{S[ LA einkieled SO0 .
Total 10000 _100.00%|  5,100.00 | 100.00%|
Notes No, 4-Reserve & Surplus
Particulat 31.03.2023 31.03.9:0'_2?_
Rs. In Lakhs Rs. In Lakhs
Profit f Loss account
Dl oeas per last finanosl Statemonts 15:10) (.16
. " /"_:rl-_, by f )
Addels pamgune traesiered statement of proftn & I1,|;5<3f_\t;&rf_;‘ffla_ .11 .0t
Leas: Apprapriatinns (e - =
Total [4.04) {5.18)




SIGNORIA FASHIONS PRIVATE LIMITED
(CIN : US1909RJ2019PTC065592)
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st March 2023

Notes Mo, 5-Long Term Borrowings

] 31.03.2023 31.03.2022
Particnlar =
Rs. In Lukhs Rs. In Lakhs
Unsecured Loans
Habnla Agarwnl LS #5494
Mokl Sl [0 Lo
Tatal 47.62 » 4762

Aloresaid loans are received in the capaoty of the promotaes gontriton, lor o lone penod without
sliptlabng e terms and congitions with segard to repayment. In the opinton of the mapazement, those
lowns wiuld not be demanded/ repoid within o year from the date of balonee shioet,

Notes No, 6. Long Term Créditors

21.03.2022

. 21.03.2022
Particularg S
Rs. In Lakhs Rx. In Lukhs
Siddivityak ndla G383 EE R
Tatal 23.83 23.83
Noies No. 7. Long Term Liabilities
31.03.2023 31.03.202:
Particulurs 1 i E i
Rs. In Lakhs R=s. In Lakhs
it Pees Pavalile - L.29 {110
Witesd Smghal A Ca L2 (N 116
Salary Pavable 4,20 4.0
Total 6.57 6.26
Votes No. 8. Trade payablcs
|  a1032 .63,
Purticulars |—93 .0_2:} _m
Rs. In Lakhs Re. In Lakhs
Trade Payablos GH.07 HO68
Total | 65.07 5.68
Particulars Ouistandiog for the following periods from due date of pn_yment
G | ==
) Less ﬂ_la:l:i 1 year 1-2 years 2-3 yoars i M;r;ﬁfﬁ:u Total
L REEMI
fultithery 48T 16.338 65,07
i) Napnted thaes - M3ME B
el HEpuled dues - (Hirrrs =l
o Subtotal 48.74 == 16.23 - | £5.07
MEK I Undue T )
Eatugrs-Ureluge e =
. Total 48.74 16.23 | - - 65.07
Notss No 9, Other current Hablitics
Hiicatorn 31.03.2023 31.03.2022
Rs. In Lakhs

" Rs. In Lakhs

Prevision for T

Total
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SIGNORIA FASHIONS PRIVATE LIMITED
(CIN : US1909RJ2019PTC065592)
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st March 2023

Notes Ne 11- Deferved tax

— 31,03.2023 31,08.2022
Rs,. In Lakhs Rs. In Lakhs
ot disallowance of T’r.{‘liminm'_t? [ERTHEEE 013 0.1
Testal (A) 0,23 0.14
Psattomwed (13
s Carmed Forward .54
Hnaheerbod epreaanon o.ll I.v3
WIIV a5 per Cortganies Aol G2l T.52
WIRN apgper 17 Aec 1202 18.54
IFiferencn 58] £.22
Total {B) 6.9 g8
Total [A+E) 7.05 8.54
i Iate 0a517 GAR1F
Deferred Tax Assels 1.77% 2.15
Notes No. 12 - Long Term Loans and Advances
. 31.03.2023 31.03.2022
Pprhatie Rs. In Lakhs | Rs, In Lakhs
Magadey Agarwad 4,66 M
Total 4.66 466
Notes No, 13 - Gther Non Current Assets
31.03.2023 31.03:2022
Egredlee Rs, In Lakns Rs, In Lakhts
Shire Krishine Tewtdes - 10,00 10400
; Total 10.00 10.00
Notes No. 14 - Inveniorics
h e | 31.03.2023 41.05.2022
RE. In Lakhs Rs, In Lakhs
l_:_lx'trnmry #al the end af the WesEr T BR 2]
Total S 76.88 21.21
Notes No, 15 - Trade Recelveables
‘ - Soitisetin 31.08.2023 31.03.2022 |
| R=. In Lakhs Rs. In Lalkhs
|"|'mr]:‘ Recmvibles i 3254 AT
l ) Total _ 32.24 27.74
Particulars Outstunding for the following periods from due date of payment
Less than 6 6 months -1 1:2 yeus 2.3 year .M.g“: thnn Total
months year 3 ypars
Undisputed considered i
Zonu <50 2774 = 32.24
Undisputed coositdored
clon il - . % -
IHgpuled vorsidernd i ]
goacd = - =




SIGNORIA FASHIONS PRIVATE LIMITED
(CIN : US1909RJ2019PTC065592)
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st March 2023

Notes No. 16- Cash and Cash cguivelents
| 31032023 31.03.2022
Particulsars .——?2-2—
Rs, In Lakhs Rs. [n Lakhs
Uiamh an Pank [ Utdon Bank a2987) 05l | 0.12
2wl in land 003 AR Al
Total 0.54 0.15
Notes No. 17 Other Curveni Assets
31.63.2 03.
Parficulars 0932 02:_3 31.03.2022
Rs: In Lakhs Hs. In Lakhs
GET Tl 484 6.01
TS Becewvahle 0.0
Total B.75 6.01
Notes No. 18 Rewenie From Operation
= Purticulars 31.03.2023 31.03.2622
R=. In Lakhs Rs. In Lukhs
Fatles 514 -
Total 5,49 '
Notes No. 19 Other Income
Particulars 31.03.2023 31.03.2022
Rs. It Lukhs Hs. In Lakhs
Nsemnzt e ived = -
Tatal - -
Notes No 20 Cost of Matérial Consumead
Particulars 31.03.2023 31.03.2022
Es, In Lalthg Rs, In Lakhs
Rirchase 3566
Total 55.66
Notes No 21 Changes in Inventory
P e e
Particulars 31.03.2023 1.03.2022 |
Rs. In Lakhs Rs. In Lakhs
[rwnsitore i Ihe boginnimg of the yedr A1.21 21.21
Trwentary at the eid of the vear Th.BS bl |
Total (55.68)
Notes Na.22 Emplogee Beencfil Expenses
' Parliculurs 31.03.2023 | 31.03.2022
Rs. In Lakhs Re. In Lakhs
_Salary o Wagzes -




SIGNORIA FASHIONS PRIVATE LIMITED
(CIN : US1909RJ2019PTC0O65592)

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st March 2023

Notes No.Z23 Finance Cost

Particulars 31.03.2023 | 21.03.2022
Rs, In Lakhs Rs. In Lakhs
- Bark Churees R IRAR
Total 0.00 0.01
Notes No 24 - Depreciation
Particulars 41.03.2023 31.03.2022
Fs. In Lakhs Rs. In Lakhs
[enreatimion 240 3.91
Tlill'lﬂ 2.10 4.91
Notes No 25 Otfier Expenses
Particulars 31.03.2023 31.03.2022
Rs. In Lakhs Rs. In Lelhs
Payment in Auditor's (Refer detatls below] 0,30 (.30
[ELN T g.01 {02
Irterest on oo Tz oG8
Puginess promotion lxpenses L5
Mige Eaporsans ]
. Total 1.90 0,29
Particulars ~ 31.03.2023 31.03,2022
Rs. In Lakhs Hs. In Lakhs
Asg Auditor
Audit Mens a0 [h230
. Total 0.30 0.20

As per our report of even date

For VINOD SINGHAL AND CO. LLP

Partner
M No, ; 425013

Dted: 01.09.2023

Place; JATFUR

UDIN : 2342501 3BGWRIGI1S]1

For and on hehelf of the Board

NORIA FASHIONS PRIVATE LIMITED

AGARWAL
00178 146)

@::-c.ﬁ.ﬁ:‘;::._
BAEBITA AGARWAL
DIRECTOR [DIN :085059032)
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