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INDEPENDENT AUDITOR’S REPORT

To,

The Members,

HERBLE PRINTS PRIVATE LIMITED
Jaipur

Report on the Audit of the Financial Statements

We have audited the accompanying Financial Statements of HERBLE PRINTS PRIVATE
LIMITED which comprise the Balance Sheet as at 318 March 2021, the statement of Profit
and Loss, Statement of Cash Flow for the year then ended and a summary of the
significant acecounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 n the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2021, its Profit and Statement of Cash Flow, for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Qur responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statemenis section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the other information.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our respo
the other information and, in doing so, consider whether the {
materially inconsistent with the financial statements or our know e
audit or otherwise appears to be materially misstated. =
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If, based on the work we have performed, we conclude that there is a matenal
migstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Govermance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (*the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, linancial
performance, (changes in equity) and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adeguate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Andit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exisis.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstaternent of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resu]tmg from error, as
fraud may involve collusion, forgery, intentional omissions, mispeprescntations,
or the override of internal control. :




» Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3](i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are recquired to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or canditions may cause the Company to cease to continue as a going concern.

s [Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on cur
independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a malter should not be
communicated in our report because the adverse consequences of doing so would
reasanably be expecied to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give

in the “Annexure-A”, a statement on the matters specified in the paragraph 3 and 4 of
the order.

As required by section 143(3) of the Act, we report that:

a)  We have sought and obtained all the information and explanations to the best of
our knowledge and belief were necessary for the purposes of our audit.
b)  In our opinion, proper books of accounts as required by Law have been kept by the




¢)  The Balance Sheet, the Statement of Profit & Loss, and Statement of Cash Flow
dealt with by this report are in agreement with the boolks of account.

d] In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rule, 2014,

€) On the basis of written representations received from the directors as on March 31,
2021 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2021 from being appointed as a director in terms of Section 164(2)
of the Act.

1) With respect to the adequacy of the intermal financial controls over financial
reporting of the Company, and the operating effectiveness of such controls, refer to
pur separate report is Not Applicable.

g With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies [Audit and Auditors) Rules; 2014, in our
opinion and to the best of our information and according to the explanations given
o 1s:

i. The Company does not have any pending litigations which would impact its
financial position

ii. The Company did mnot have any long term contracts including derivatives
contracts for which there were any material foreseeable losses.

iii. There were no amounts which required to be transferred, to the Investor
Education and Protection Fund by the Company

For VINOD i AL & CO. LLP

I6C /400276

Jaipur, 062 Nov 2021
UDIN-22425013AAAAAETI08



The Annexure referred fto

“ANNEXURE-A” TO THE INDEPENDENT AUDITORES’ REPORT

in Independent Auditor’s Report to the members of the

Company on the Standalone financial statements for the year ended 31 March 2021, we
report that:

i)

(i)

(i)

(iv)

v]

(vi)

{wii)

(8) Whether the company is maintaining proper records showing
full particulars, including quantitative detail and situation of
Oxed asssts;

{b) Whether these fixed assets have been physically verified by the
management at reasonable intervals; whether any material
discrepancies were noticed in such verification and if so,
whether the same have been properly dealt with in the books of
scoounts;

{c) Whether title deeds of immovable properties are held in the
name of the company. If not, provide details thereaf.

Whether Physical verification of inventory has been conducted
al reasonable intervals by the management and whether any
materizl discrepancies were noticed and if so0, how they have
been dealt with in the books of accounts.

Whether the company has granted any loans, secured or
unsecured to companies, Brms, Limited Liability partnerships
or other parties covered in the register maintained under
section 189 of the Companies Act, 2013. If so,

[a) Whether the terms and conditions of the grant of such loans

- are not prejudicial to the company's interest:

(b)  Whether the schedule of repayment of pnnmpﬁ] and paymant af
interest has been stipulated and whether the repayvments or
receipts are rcgular and

) I the amecunt is overdue, state the total amount overdue far
more than ninety days, and whether reasonable steps have
been taken by the company for recovery of the principal and
interest. S

In mspect of loans, mve.stmcnts. g.uarsmeﬂs and secunty whether

provisions of section 185 and 186 of the Companies Act, 2013 have

been complied with. If not, provide details thercof.

In case the company has accepted deposits from the public, whether
the directives issued by the Reserve Bank of India and the provisions:
of section 73 to 76 or any other relevant provision of the Act and the
rules framed there under, where applicable have been complied with,
if not, the nature of contraventions should be stated; if an order has
been passed by Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any Court or any other Tribunal
whether the same has beent complied with or not?

Where maintensnce of cost records has been prescribed by the
Central Government under sub-section (1) of section 148 of the Act,
where such aceounts and records have been made and maintained,;

(&) Whether the company regular in depositing undisputed
statutory dues including Provident Fund, Investor Education
and protection fund, Employess’ State Insurance, Income Tax,
Sales Tax, Wealth tax, Custom Duty, Excise Duty, cess and
‘any other statutory dues with the appropriate authorities and

The company has maintained

fired assets register in
computerized system.

Yes, on the basis of
explanation given by
manapgement, physical

verification of fixed assets was
done by management on regular
intervals and no discrepancies

were observed during
verification.

Company has not any
immovable properiy.

Yes, as per explanation given by
mangement, physical
verification of inventory is
conducted at reasonable
intervul on site.

Mo, such cases were not found
during the course of audit,

In respect of loans granted,
provisions of sec.185 & 186 of
the compabies aet, 2013 are
complied with.

The company has not accepted
any deposit from the publie.

Not applicable




i

(ix)

(=)

(i)

(i)

(xiv)

xv)

if not, the extent of the arrears of eoutstanding statutory dues
as at the last date of the finaneial year concerned for a period
of more then six monthe from the date they became payable,
shall be indicated by the auditor,

(b} Where dues of sales tax/income tax/service tax/ custom
tax/excise duty/cess have nol been deposited on account of
any dispute, then the amounts involved and the forum where
dispute is pending shall be mentioned.

[A mere representation to the concerned Department shall not

constitute the dispute)

Whether the company has defaulted in repayment of loans or

borrowings to a finaneial institution or bank or government or dues

to debenture holders? If yes, the period and amount of default to be
reperted; (in case of banks and financial instifufions, lender wise
details to be provided).

Whether moneys raised by way of public issue/ further public offer
(including debt instruments) and term loans were applied for the
purposes for which those are raised. If not, the details together with
delays/ default and subseguent rectification, if any, as may be
applicable, be reported.

Whether any fraud by the company or any fraud on the company by
its officers/ employees has been noticed or reported during the year,
If yes, the nature &nd the amount involved be indicated.

Whether managerial remuneration has been paid/ provided in
accordance with the requisite approvals mandated by the provisions
of section 197 read with schedule V to the Companies Act? If not,
state the amount involved and steps taken by the company for
securing of he same,

Whether the Nidhi Company has complied with the Net Owned Fund

in the ratio of 1:20 to meet out the liability and whether the Nidhi
Company is maintaining 10% unencumbered {erm deposits as
specified in the Nidhi rulss, 2014 to meet out the liability.

Whether all transactions with related purties are in compliance with
gection 188 and 177 of Companies Act, 2013 where applicable and
the details have been disclosged in the Financial Statements ete as
required by the accounting standards and Companies Act, 2013,

Whether the company has made any preferential allotment/ private
placement of shares or fully or partly convertible debentures during
the year under review and if so, as to whether the requirement of
Section 42 of the companies act, 2013 have been complied and the
amount rajsed have been used for the purpose for which the funds
were raised. If not, provide details thereof

Whether the company has entered into any non- cash transactions
with directors or persons connected with him and if so, whether
provisions of section 192 of Compeanies Act, 2013 have been
complied with.

No, such cases were not found
during the course of audit.

HNot appiinatﬂe

As per explanation given by the
management, there is no such
case as on the date of balance
sheet.

Not applicable

ot applicable

According to the information
pnd ecxplanations given to us
and based on our examination
of the records of the company,
transactions with the related
parties are in compliance with
sections 177 and 188 of the act
where applicable and details of
such {iransactions have been

disclosed im the financial
statements as required by the
applicable acecounting
standards.

Not applicahle

According to the information
and explanations given to us
and based on our examination
of the records of the company,
the company has not entered
into non-cash transactions with
directors or persons connected
with him, hence this para is not
applicable.



- (i) Whether the company is required to be registered under section 45- The company is not required to
IA of Reserve Bank of India Act, 1934 and if so, whether the be registered under section 45-
registration has been obtained. ia of the reserve bank of india

act 1934,

For VINOD SINGHAIL & CO. LLP
Chartered Accountants
Registration I moﬁg\ﬂﬁc /C400276
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Jaipur, 06' Nov 2021
UDIN: 22425013AAAAAET008



HERBLE PRINTS PRIVATE LIMITED

(CIN: UISZ02RJ2CGISPTCOGHZ09)

Balance Sheet as at 31st March, 2021

The accompanying notes are the ntepral part of the Anancial statements
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Dated: 06.11. 2021
Place; Jaipur
UDIN:-22425013AA8AAET208

PRINTS PRIVATE LIMITED
w Srrieinte g d)
Clunﬂ. Bhapgchandani
iml!-uss Q)
Vs
Vasudev
(DIN-001738146)

d1-Miar-21 J1-klar-20
Partioulars Wote o . e
1. EQUITY AND LIABILITIES
(1) Sharcholders' Funds
(a) Bhare Capital a 1,50,00,000.00 | 1,50,00,000.00
(b) Reserves and Surplus 4 26,00,085,15 49,285 11
(e) Money received against shiare warrarits
() Share Application Money pending sllotment
(3] Non-Current Liabilities
(a) Long-term borrowings 5 2,25,01,331.22 42,00,000.00
(] Deferred Tanx Liahilitles (Met] - -
[c} Other Long Term Liabilities - -
(d) Long-Term Provisions - -
(%) Carrent Liabilities
(a) Short-term borrowings 6 = 1,29,42,505.70
{b] Trade Payables 7 4.77,93,39326| 2,65,13,359.00
(e) Other current liabilities B 7.51,421.00 9,06,687.00
(d) Short-Term Provisions ] 7,38,521.00 0R.6425.00
Total 2 751.63 | 5,97,10,461.81
1. ASSETS
{1} Non-current asseis
(n) Fixed assets
(i} Tangible aseats 10 8,70,780.53 6,38,139.59
{if) Intangible assets 11 6,122.80 11,458.00
(iii] Capttal Worl-in-progreas - .
(v} Intangihle assets under development - -
(b] Non-current investmenis - -
(o) Dederred Téx assets (Net) 12 70,964.99 54,057.00
(d} Long-term loans and sdvances - -
(2} Other non-current assets 13 1,72,000.00 1,72,000.00
(2) Corrent assets
(a) Current Investments - =
(b] Inventories 14 2,28 84,5824 2,08,56,470.19
(g) Trade Receivables 15 6,29,56,140.48 3,64 42,67T1.71
{d) Cash and Cash eguivalents 16 16.95,114,33 3,25,649.43
() Short-Term Loans & Advances = -
(f} Other Current Asssts 17 8,28.046.00 12,12,015.89
Total " 8,04,93,751,63 | 5,97,10,461,81 |
HMotes m Accounts & Summary of Significemt Accounting Policies &2

For and on behalf of the Board




HERBLE PRINTS PRIVATE LIMITED
(CIN: U18202RJ2019PTCO66209)

Profit and Loss statement for the year ended 31st Marcch, 2021

i d1-Mar-21 31-Ninr-20
Particulars Note No =8 —

I. |Revente from oporations 18 10,47, 1%,370.31 3,80,61,100.73 |
II. |Other Income - -
111, Total Reveénne (1 +10) 10,47,14,379.21 3,89,91,190.73
V. [Lopenses:

Cost of materials consumed 19 £,34,69,804.91 5,60,74,461.70
Changes in inventories 20 (20,28,112.22) (2,08,56,470.19)
Employee henelils expenses 21 50,99,991.00 14,96,128.00
Finance Costa 22 15,34 842,40 1,33,144.00
Depredation end amortisation expenses 23 2,55,486.14 95,2849.37
Other expenses 24 10,63,301.92 19,823,784 .74

Total Expenses [IV) 10,12,85,321.15 3,89,25.337.63

: f i aordingey i -

vV IP;;:ﬁl before exceptions! and extra ery items and tex (I 34,20,058.06 65,853.10
V1. |Exceptional ltems
VII. |Profit before extraordinary items and tex (V - VI) 34,20,058.06 65,853.10

VL. |Extraordinsry [tems
X, jProfit befors tax (VI - VIOI) 34,29,058.06 65,853.10
X. |Tax cxpense;
(1) Current tax #,88,166.00 68.625.00
(2] Deferred tax (18,907.98) [52,057.00)
X1 mﬁ:f (Loss) from the perid from centinuing operations (VI - 25.55,800.04 48,285.11
ML, |Profit/ (Loss) from discontinuing operations
XN | Tax expense of discouniting operations
Profit/(Loss| from Discontinuing operations (after tax] (X1 - X111)
XV. [Profit/(Loas} for the period (41 + XIV) 25,59.8D0.04 49,285.11
¥Vl {Earnings per equity share:
(1} Basic 1.71 0.7
(2} Diluted 171 0,17
Notes (o Accounts d Summary of significant accounting policies 1 &2

The accompanying notes are the intesral part of the Enancial statements .

As per our report of even date For and on bzhall of the Board
if: Fo LE PRINTS PRIVATE LIMITED

SR *ﬁfﬂ
[Dm -0859

Ve o

Vasudey al
(DIN-Q01TS146)

[Duted: ﬂﬁ.ll.ﬂl:ﬂl
| Placer Jaipur
| |UDIN:-22426013AAAAETO08




HERBLE PRINTS PRIVATE LIMITED
(CIN: U48202RJ2019PTC086209)

Nates to financial statements for the year ended 31 March 2021

1, Corporate Infonmation
HERBLE PRINTS PRIVATE LIMITED |s a private limitad company which was incorporated on
September 05, 2019 under the provision of the Companies Act, 2013 vide Registration
No.U18202RJ2018PTC066209 issued by the Registrar of Companies, Rajasthan.
The Cormpany is engaged In Manufacturing Company In textile sector.

2. Significant Accounting Policies:
2.1 Basis of preparation

The accompanying financlal statements have been preparad and pressnted under the historical cost
convention, on accrual basis of accounting and comply with the Accounling Standards issued in lerms
of Section 133 of the Companies Act,2013 and in accordance with generally accepted accounting
principles in India.

The accounting palicies adopted in the preparation of financial statements are conslstent with thosa of
previous yesar, axcept for the change in accounting poliey, if any explained balow.

2.2 Use of estimates

The preparation of financlal statements in conformity with Indian GAAP requires the management to
make judgment, eslimates and assumptions that affecl the reported accounts of revenues, expensas,
asssls and liabilities and the disclosure of contingent liabllities, at the end of the reporting period. The
estimates and assumptions used in the accompanying financlel statements are based upon
management’s evalualion of the relevant facts and circumstances as of the date of the financial
slalements. Actual results may differ from the estimates and assumptions used In preparing the

accompanying financial statements. Any differences of actual to such estimaetes are prospectively
made.

As per opinion of the management, all the current assets have a value on realization in the ordinary
course of business at leasl equal to the amount al which they are stated and all known liabilities have
been provided in the books of accounts.

2.2 Presentation and disclosure of financial statements (AS-1)
Financial Statements are prepared in agcordance with the Schedule |ll of the Companies Act, 2013
requiremants. Pravious year are reclassified wharaver Is required.

2.4 Valuation of Inventories (AS-2)
The Inventory is valued at lower of Cost or Net Realizable Value. Current year's direct expanditure Is
gitributed to the value of the closing invenlory. .

2.5 Cash Flow Statements (AS-3) & Sec.2(40) of Companies Act,2013




Cash Flow Statement has been prepared In accordance with AS-3 & Sec 2(40) read with 2(85) of the
Companies Acl 2013,

2.6 Contingencies and Event occurring after the Balance Sheet date (AS-4)

There are no such contingencies or event occurred after the balance sheet date, which has to ba
disclosed here.

2.7 Net Profit or Loss for the period, Prior Period Hems and changes in the Accounting
Policies (AS-5)

There are no prior Period Item in financial staternent and a there is no change in the accounting policy,
2.8 Construction Contracts (AS-7)

There is no such business activily in the Company, hence this AS is not applicable.

2.9 Revenue Recognition (AS-9)

Revenue is recognized to the extent that Is probable thal the economic benefits will flow to the
company and the revenue can be rellably measurad. Also there is no such instance of postponing of
revenue racognilion

2.10 Property Plant & Equipments (AS-10)

Fixed assels are stated at cost, net of accumulated depreciation and accumulated |mpairment losses, if
any. The cost comprises purchase price, borrowing costs, if capitalization criteria are met and diracty
attributable cost of bringing the asset to Its working condition for the intended use. Any trade discounts
and rebates are deducted in arriving al the purchase price

2.1 Effects of changes in the Foreign Exchange Rates (AS-11)
There are no foreign transactions during the period under audit.
2.12 Government Grants (AS-12)

This AS Is not applicable on the Company as there s no grant received during the period under audit.

2.13 Investments (AS-13)

There Is no Investment held, hence this AS is not applicable.

2.14 Employee Benefits (AS-15)
Short-term employee banefits are recogrized as an expense at the undiscounted amount in the
Statement of profit and loss for the year In which the related service Is rendared.

Post employment and olher long term employee benefits are recognlized as an expense in lhe profit
and loss account of the year in which the employee has rendered services and treated as defined
benefit plans. The expanse is recognized on the assumption that such benefits are payable &t the and
of the year to all the eligible employees.

2.15 Borrowing Cast (AS-16)
There s no qualifying assets, hence this AS is not applicable.




"

2,18 Segment Reporting (AS-17)

AS-17 is not applicable on the Company as the Company is categorized under SMC (small & medium

sizad company).

2.17 Related Party Disclosures (AS-18)

As per Accounting Standard 18, the disclosures of transaction with the releted Parties are Given

Below:-
()  LUislof Related parties (Kay Managerial Person & Their Relafives)
5. | Nams Relationship
No.
1 Vasu Dev Agarwal Dirsctor
2 | Babita Agarwal Director
3 Akshila Gupla Director
4 | Kritika Chachan Director
5 | Mohit Bhagchandani Diractor
€ | Ashok Kumar Gupta Director
7 | Kishan Chand Bhagchandani Director
8 Signaria Creation Private Limited Commuon Director
9 | Signoria Fashions Private Limited Common Director
10 | Ashcl Kumar Gupta Huf Common KMP

() Disclosure in respect of Related Parties Transactions During the year as under:-

Sr. [Name of Related Party Loan
No. Taken/(Repaid) Amt. O/s at the Payment on part of Expense/
During the Year end of the year Income/ Other etc.
1 [Vasu Dev Agarwal - - Salary : 14,40,000
2 |Akshita Gupta 10,00,000/ 10,00,000 Salary : 6,61,000
(1,00,000)
3 |Kriika Chachan 4,00,000/ 4,00,000 -
(1.00,000)
4 hit Bhagehandani (1.00,000) 0 Salary : 11,40,000
5  |Ashok Kumar Gupta 5,00,000/ 20,00,000 -
{5,00,000)
8 [Kishan Chand 27,75,000/ 27,775,000 -
Bhagchandani (20,00,000)
7 [Signoria Creation - - Sales : 1,52 88,533+GST
Private Limited Frieght Oulward:-6281
Purchase: 1,81,142+GST
& |Babita Agarwal 198,11,239.22/ 1,64,26,331.22 Interest on Loan Rs 8,51,038.00
(33,84,208)
8 lAshok Kumar Gupta Huf - - Commission: 2,00,000

2,18 Earning Per Share (AS-20)

equlily sharsholders by the avarage numbar of eqd

Basic & Diluted EPS is stated below:




Particulars 2020-21 2019-20

(2) Net Profit (Loss) after Tax avallable for Equily share holders (in 25,50,800.04
Rs.) 49,285.11

(b) Weighted average number of Equity Shares outstanding during the 1500000 298279
year (in numbers)

(c) Basic & Diluted Earnings per Share (in Rs.) 1.71 0,17
(d) Nominal Value par Share (in Rs.) 10 10
2.1% Taxes on income (AS-22)

Current tax Is measured at the amount expected to be paid to (recovared from) the taxation authorities,
using the applicable tax rates & tax laws. Deferred lax is recognized in respect of timing differences
betwean taxable income and accounting income i.e. differencas that ariginates in ane period and are
capable of reversal In one or mare subsequent periods. The deferred tax charge or credit and the
corresponding deferred tax liabilities or assets are recognized using the tax rates and tax laws that
have been enscted or subsequently enacted by the balance sheet date. Deferred tax assetls are
recognized only to the extent there is reasonable cerlainly that the assets can be realized In future:
however, where lhere is unabsorbed depreciation or carried forward loss under taxation laws, defermed
tax assets ara

Recognized only If there Is a virtual certainty supported by convincing evidence thet sufficient future
taxable income will be available against which such deferred tax asseis can be realized. Deferred tax
assets are reviewed as at each balance sheet date and wriiten —up or written down to reflect the
amount that is reasonable/ virtually certaln (as the case may be) to be realized.

Minimum Alternative Tax ("MAT') under the provisions of the Income-tax Act,1961 is recognized as
currant tax In the Statement of Projit & Loss. The credit available under the Act in respect of MAT paid
is recognized as an asset only when and to the extent there is convincing evidence that the company
will pay normal Income tax during the period for which the MAT credit can be carried forward for set-off
against the normal tax Hability. MAT credit recognized as an asset Is reviswed al each balance sheet
date and written down to the extent the aforesaid convincing evidence no longer exisls.

On lhe basis of opinion of management there no raquirement to make DTA on 40{a)(ior (ia)addition
made under Income tax act-1961 ,

2.20 Impairment of Assets (A5-28)

The Company, in accordance with the Accounting Standard (AS) 28 “Impairment of Assefs’, has
adopted the practice of assessing at each Balance Sheet date whether there is any indication that an
asset may be impaired. If any such indication exists, then the company provides for the loss for
impairment of Assets aftar astimating the racoverable amount of the assets.

2.21 Provisions, Contingent Liabilities and Contingent Assets (AS-29)

ent are recognized when there Is a
will be an ouiflow of resources.
. Qoniingent assels are neither




Particulars 2020-21 2018-20

Claims against the compary not acknowledged as debt NIL MIL
Eslimated amount of coniracts (net of advancas) remaining {o be execulsd on MNIL MIL
capital aseaunt end not provided for

Other Commitmeants MIL MIL
2.22 Others:

= On the basis of the records available with the Company, thare Is no amount payable to the entily
which qualify under the definition of Micro, Medium & Small Entarprises under the Micro, Small and
Medium Enterprises Development Act, 2006,

As per our report of even date Far and on behslf of the Board

104 CO. LLP For HERBLE PRINTS PRIVATE LIMITED

R\ T W-T TS
Kishan Chand Bhagchandani
Director {DIN: 08592859)

Paﬂmer - = V\@_.&E!

fi. Mo. 425013 Vasudev Agarwa
Dated: 06.11.2021 Director (DIN:00173148)



HERBLE PRINTS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st March 2021

Notes No. 3- Share Capital

31.03.2021 31,03.2020
Particolors e e
Boquity Share Copital
Authoriscd Share enpital 1,50,00,000.00 1,30,00,000,00
1500000 Equity Shares of Re: 10 each fully peld up
Issued, subscribed & fully paid share cepital
1600000 Equity Shares of Fs. 10 each fully paid up 1,50,00,000.00 1 ;nimlmum
Total 1,50,00,000.00 1,60

[8) Recancilistion of the share outstinding nt the hEE:n' ing and at the end of the re

g EM period
at 31st March, 2021

Equity Shares As at 31st March, 2020
Humber of Bas, lNumber of Sharas Rs.
Bhares
AL the beginning of the period 1500000 15000000 ] o
Tesued during the period 0 0 1500000 15000000
Ouistanding at the end of the period 1500000 15000000 1500000 15000000
(b Details of shareholdess holding mors than 5% in the company at the end of the year
Clnss of shares | Hame of shareholder As at alst March, 2091 A= nt 315t Mareh, 2020
Humhbeor of % holding in that | Wumhber of sbares | % holding in
shares held class of shares held that class of
shares
[Eauity aharea of 2a.10/ - each fully paidup
Mphit Bheaschandand 500000 33.33% 500000 33.33%
Kritika Chachan 500000 33.38% S00000 33.343%
Aleshita Gupta SO0000 33.33% SlunoGu 33.33%
Total 1500000 1500000

The Company hes only one class of shave referred to as Bquity Shares having a par value of Re.10/- . Each sherabolder is entitled to
ane vote per shore with same rights. In the svent of louidstion of the Compeny, the holders of equity shares will be entitled to
teceive the remaining aesets af the Company, aller digtritition of ail preferential dues, The distrlbution will be (o proportion to the

number of equity shares held by the shareholders,

Notes No. 4-Reserve & Surplus

Particular 31.03.2021 31.03.2020
Rs. Rs,
Profit & Loss acoount
Balsmes a8 per last financial Statements 43,283.11 -
Add: amount translerred statemesnt of profit & loss a5 59.800.04 2608511
Sueurity Preminm = =
Total 26,09,085.15 49,2885.11 |
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HERBLE PRINTS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st March 2021

Mates No, § Long term borrowings

Partioulanrs 31.03.2021 31.03.2020
“Re. RS,
Lanns from Directors/Relatives (Unsecumed)
Akshita Cuma 10,00, 000,00 1.,00,000.00
Anhok Kumear Gupta 20,00,000.00 20,00,000.00
Babitn Agarwal 1,64,26,831.9% -
Kishar Chand Bhapchandani 27,75,000.00 20,00,000.00
Kritilke Chachan &, 00, 000,00 1,00,000.00
Total 2.26,01,331.22 432 ,00,000.00
Totes Ho. 6-Short Term Borrowings
Particulars 31.03.2021 81.03.2020 |
Rx. R
Loans from Directors/Relatives [Unsecured)
Mohit Bhagchandani 1,00,000,00
Becurod Loans
PHE Banle OC Lismit - 1.28.42,505.70
Total 1,29.42.505.70
Hotes Wo. 7-Trafdc Payables
Particulars 21.03.20321 31.03.2020
Ra. Rs.
Bundry Creditors 4.77.93,383.26 %,65,13,359.00
Total 4,77,92,393.26] 2,65,13,269.00
Notes No, 8. Other Oorrent Linhilities
Tarticulars 31.08.2021 31.03.2020
®s, Rs.
Salary Payrble (Net) 1,684469.00 8,15,887.00
QST Fayable - 22,55%.00
TDS Payable 5,66,952.00 H8,246.00
| Total 7,51,421.00 9,06,687.00|
Notes No. 9. Shaert ferm Provisions
Particulars 31.03.2021 31.03,2020
Rs. Re.
Tneomea Tox Payeble:  Provision For Tax B.88.166.00 68.625.00
Leas; Advanee Tase 2,00,000.00
DS 1,059.00
TS 8,546.00 6.768,521.00
Audit fee payabie H0,000.00 20,000.00
[ Total T,38,521.00 98,625.00
Hotes No. 12- Deferred Tax Assots (Net)
Particoinr 21.03.2021 21.03.2020
RA. Hs.
Uloaing WDV as pee IT Act 10,13,946,07 6,63.218,18
Closing WDV as por Co. Act B,76,803.33 6.49,587.50
Differanee 1,37.042.74 13,621.59
Preliminary Expenses Cerried Forwatd 144,900.00 1,93,200.00
Tax Rate a8, 1T% 38.17%
Defferd Tex Asset) Deflered Tax Liability 70,964.99 59.056.99"
Total 70,964,939 52,0570
=
il
Netes No. 13 Other Non Current assets "
Ig Partioninrs 21.03.2021 31.03.2020 \Z{"
Rs. Hs. B
BCUTIties Lepost 1,72,000.00 31,72,000.00 ] ™
I — Tatal 1,72.000.00 | 73,
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HERBLE PRINTS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOE THE PERIOD ENDED 31st March 2021

Autes No, 14 Inventorles

Particulare 31.03.2021 21.03.2020
Rs, Rs.
Stock in Trade 4,28,64,582.41 2.08,56,470.19
Total 2,28,85,582.41 2,08,56,470.19
Motes Mo, 15 Trode Receivables
Partioulars 31.03.2021 §1.03.2020
Hs. Rs.
Sundry Deblors 6,20 56,1408 3,64 49.671.71 |
| Totul 6,29.56,140.48 3,64,42,671.7T1
Notes No, 16 Cash & cash eguivaienis
Pnarticulars 31.03.2021 31.03.2020
Rs. RHa.
Balances with Banlk 15,15,658.70 1,78,464.43
Caugh in hand 1,70,455.63 1,47.185.00
Total 16,96,114.33 8,25,649.43
Notes No, 17 Other Cigvent Assats
Particulars 31.03.2021 31.03.2020
Rs. Ra.
Frepoid Expense - 37,943.00
GST Input [NET) 3 38.045.00 11,74 097.89
Total §,398,046.09 12,12,015.89
Uote No.18- Roevenue from Operations
Particulars 31.03.2021 31.03.2020
Ha, h.
Reveuue rom Oporeiions
Sales 10,47,14,379.21 3,89,91,190,73
Taial

10,97,14,370.21

3,89,01,190.73




HERBLE PRINTS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st March 2021

Notes No. 19 Cost of materials corsnmed

Particularn 31.02.2021 31.03.2020
Rs. Rs,
Purchase 9,14,15,021.86 §,49,09,356.20
Direct Exp. 20,56,783.05 11,65,105.50
Total 9,34,60,804,91 E.60,74 461,
Direct Expenses
Particulars 31.03.2021 31.03.2020
Ha. Rs.
Freight Inward 11,80,880.26 5,18,738.00
Packing Material 1,02,036.79 28 540,50
Eiectricity Hill 53.736.00 15,824.00
Fent On building T,20,000.00 6,02, 000,00
Totnl 20,56,783.05 11,63,105.50
Notes No. 20 Changes in inventories
Particulars 31.03.2021 31.,03.2020
Rs, Rs.
Inventories gt the besminning of the Year 2,08,56,470.19 -
Inventories et the end of the Year 2,98 81,582.41 2,08,56,470.19
Total {20,28,1142,23) ( ,0b,470.19
Notes No 21 Emploges benefit Expenses
Particulars 31.03.2021 31.03.2020
Hs. Rs.
Salary & Allowances 50,00.001.00 14.96,128.00
Tutal 69,99,991.00 14,96,128.00
Notes No 22. Finanes Costs
Particulars 31.03,2021 31.03.2020
pri-n Ra.
Interest Exp 15,34,8493.40 1,33,144.00
Total 15,34, 849,40 1,33,144.00
Notas No 23 Deprociation & Amortication Exponses
31.03.2021 31.03.2020
Particulors Ta, o,
Depreciation 2,66,186.14 55,2857




HEREBLE PRINTS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st March 2021

| Total | 2.55,486.14 ] 95,289.37 |
Notes No 24- Other Expenses
Particuloes 21.03.2021 31.03.202Z0
_ Hs, Ra.

Audit Fees 30.000.00 30,000.00
Bank Charges T4,699.64 TF, 7318
Brolearge & Comminsien 46,900 45 6,31,678.00
]Fmi.ght Charges and Transportation charges 5,308.00 8B15.00
Insurance Bxp IA7,923.00 2,788.00
Infterest on ‘Tds & Lat= FRIT 3,516.00 6,165.00
Legal & Profeussional Exp, 73,000.00 +:26,950.00
Misc Exps 1,04 380,75 58,515.00
Office and Adminisiration Expenses 67.405.80 30,825,568
Frinting & Stalionery Exp 30,432.03 1,57,892.18
Foatage end Courier Chargen 14,900.00 11.462.00
ROC Exp, %, 208,36 3,01,136.00
Repair & Maintainanes Bap. 13,507.00 26,544979
Travelling Expensas 2,15479.00 1,45,004.00
Telephone and nternet Exp 27,644 00 5.,580.00

Total 10,53,301.92 19,82 784.74

Farand on behall of the Board
For HERBLE PRINTS PRIVATE LINITED

By

Highan Chand Bhagehandand

IDIR-001 78 L46)




HERBLE PRINTS PRIVATE LIMITED
(CIN: UlB202RJ2019PTCO66209)

CASH FLOW ST

Tor thie period From 0142020 To 51032031

B. No.

Particnisrs

Details

30

flow fra activities

et profit after tanation nnd BExtra ordinary items

Adjustments for:
fadd :
—Deprecintion

= Deferred Tax Asset
= Inforest Paid

Less;

- Interest income freceived

= Profit on zale of fxed Asaers

Operating profits before wosldng capita! changes
[artheg]

Add; Decrease in current assets ang fncrease in cureent Habilities
Less : Increase I current ageets nnd decrease in corrent Habilites

Cash geperated (rom operations (d+e-f
Less ; lopoome Lix paid
ot eash from operating activities{zh)

Cush Flow from Investing Activities

Add =

= Interest Recelved

— Bale of fixed Asset

Lescs :

—Purchase of fixed assats

= Purchase of Investrosnty

Net cash from jor used in) investing activities{j-k}
from Finnn Ac i

Add 2

Froceeds from Overdraft Facitey

Proteeds from other long term bormowings

Praceeds from Byuity

Less @

[ntereat on debentures and loans paid

Redemption of debenture preference shares

Repayment of Overdraft Facillty

Provision for Mat

HNot cazh from [or used in) fnancing activities{m-n)

Net increase/Deereaco in eash nnd eash equivalent {i+1+o)

Add : cash and cash equivalents in the beginning of the year
= Cash in hand
— Cash at banlk

Total|ptg)
Less : eash and cash eguivnlonts in the cnd of the year
= Cash in hand
= Cash ot Banle

25,59,800,04

2,55,186.14
{18,907.98)
15,34,849.40

2,22,93,900,06
4,16,39,352.69

4,82,791.89

(4,82,791.89]

1.84,01,331.22

15,34,840.40

1.68,66,451.82

1,47,185.00
1,78 464,43

1,79,455.63
15,15,658.70

45,50,800.04

17,71,427.56
42,31,227.60

{1,90,45 462 63)
11,50,14,225.03)

(1,50,14,225.03)

(4.82,791.89)

1,68,66,4681.82

18,69,464.90

3,25,649.43
16,95,114.33

16,95,114.38

Flace: Jaipur
UDIN:-224235013AAAAARTO08

For and on behali of the Board
For HERBLE PRINTS PRIVATE LIMITED

Oy TN

Venlow

VASUDEV/AGARWAL

(DT aEa2E5a)

(DR 1785146)




